JYOTI NIVAS COLLEGE AUTONOMOUS
SYLLABUS FOR 2018 BATCH AND THEREAFTER

Programme: B.B.A Semester: V

INCOME TAX
Course Code: 18BB501 No. of Hours: 60

COURSE OBJECTIVES:

® To expose students to various provisions of the Income Tax Act relating to
computation of income of individual assesses only.

® To equip students with the knowledge of identifying different heads of income of an
individual.

® To enable them to assess the income of an individual by taking benefit of the
exemptions that are available.

LEARNING OUTCOMES:

® Students are familiarized with the Income Tax Act and its provisions.

® Understand the different heads of income and the concept of Residential Status of an
individual.

® Computation of income under various heads.

UNIT 1:INTRODUCTION 08 HRS

Brief history of Income Tax — Legal Frame Work — Cannons of Taxation — Finance Bill —
Scheme of Income Tax.

Definition: Assessee — Person — Assessment Year — Previous Year — Income — Gross Total
Income — Total Income

Residential Status: Resident — Ordinary & Not ordinary Resident — Non Resident of
individual with incidence of tax.

UNIT 2:EXEMPTED U/S. 10 06 HRS

(Restricted to Individual Assessee) Fully Exempted and Partially Exempted Incomes — Leave
Encashment — Commutation of Pension — Death cum Retirement benefits — Gratuity —
Compensation received on Termination of the service (explanation of theory only) — Only
Problems on House Rent Allowance.

UNIT 3 INCOME FROM SALARY 12 HRS
Income from Salary — Features of Salary Income — Basic Salary

Allowance — Types — Perquisites — Types Sec.89 (1) — Tax Rebate u/s.88 — Practical
Problems

UNIT 4:INCOME FROM HOUSE PROPERTY 10 HRS

Introduction — Annual value under different situations (self occupied — Let out — Partly self
occupied Partly Let out — Portion wise and time wise) — Deductions (u/s. 24) — Practical
Problems.



UNIT 5 INCOME FROM BUSINESS AND PROFESSION 14 HRS

Permissible deductions — Disallowable Expenses — Income and Expenses of Illegal Business
— Computation of Business Income (simple problems) — Profession Computation of Doctors,
Lawyers, Chartered Accountants, Civil Engineers, Practical Problems.

UNIT6:INCOME FROM CAPITAL GAINS 06 HRS

Meaning of Capital Assets — Types of Capital Asset — Transfer — Cost of Acquisition — Cost
of Improvement — Selling Expenses — Treatment of Advance Money Received — Exemptions
— Practical Problems.

UNIT7 : 04 HRS

INCOME FROM OTHER SOURCES / DEDUCTION FROM GROSS TOTAL
INCOME AND COMPUTATION OF TOTAL INCOME & TAX PAYABLE

Specific Income — Deductions — Grossing up — Explanation of theory only.

Deduction Liable to Individual only u/s. 80 C, 80 CCC, 80 CCD, 80 CCG, 80 DD, 80 D, 80
DDB, 80 E, 80 EE, 80 G, 80 GG, 80 TTA, 80 U

SKILL DEVELOPMENT
® Filling of Income Tax Returns.
® List of enclosures to be made along with IT returns (with reference to salary
&Business).
® Preparation of Form — 16.
® Computation of Income Tax and the Slab Rates.
® Chart on set off and carried forward losses.
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